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Cashew information Market Review 

Vietnam 

 

Vietnam continue to set higher growth for its cashew exports in 2022 also. With cashew nut 

export turnover in 2021 reaching a record of 3.64 billion USD, the cashew industry has high 

expectations for cashew trade in 2022. In 2022 Vinacas is aiming to achieve the export 

target of USD 3.8 billion.  

 

According to the Import-Export Department (Ministry of Industry and Trade), the prospect 

of Vietnam's cashew exports to the German market will be quite important in 2022 thanks 

to the advantage of the EU-Vietnam Free Trade Agreement (EVFTA). Germany is the 

largest cashew nut import market in the EU. In 2022, Vietnam cashew export to EU 

countries is likely to grow in double digits when compared to 2021 due to EVFTA 

agreement. 

 

According to Mr. Le Thanh Tung - Deputy Director of the Department of Crop Production 

(Ministry of Agriculture and Rural Development), the total area of cashew in the 2019 - 

2020 crop year of the whole country 302,500 hectares, an increase reached of 5,300 

hectares; average yield is 12.1 quintals/ha; production is about 339,800 tons. 

 

Vietnam in the first half of Jan-2022 has exported 20,151 tons of cashew kernel with value 

being USD 119,202,951(avg, USD 5,915 per ton).  

 

Vietnam rcn imports in the first half of Jan-2022 has totaled 35,159 tons with value being 

USD 52,911,092(avg, USD 1,505 per ton).  

 

Vietnam new crop is likely to arrive by early March. Cambodia new crop is likely to start 

soon. Overall market is weak as not much demand noticed for kernels. More rcn offers are 

floating but not with many buyers as price parity eludes.   

 

Current rcn offers – Ghana 51/190 offered at USD 1275-1300 for March 

IVC 49/200 at USD 1200-1240 CNF, HCM 

Ogbomosho 51/185 at USD 1285-1300 per ton (with no buyer yet) 

 

The current Cashew kernel FOB price offered (indication) is given as follows for various 

grades (USD per lb) 

W180- USD 3.80 

W210-3.55-3.65 

W240-3.00-3.20 

W320-2.70-2.90 

W450-2.60-2.75 

WS-2.15-2.20 
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LP-1.75-2.00 and  

SP-1.20-1.30 

 

Tanzania 

 

Tanzania cashew season is almost done with and since the beginning of the season about 

235,200 tons deposited across various warehouses of the country. For the third season in a 

row Tanzania was not able to scale up cashew production and the same was confined in the 

broader region of 220,000 and 240,000 tons.  

 

India 

 

In Goa and Maharashtra the new crop is late especially from conventional plants. The 

Vengurla variety has already hit the markets. Prices in goa opened at around INR 135 per 

kg and in Maharashtra around INR 130 per kg. The early crop quality is good. Early 

monsoon rains may damage the crops. In India new crop is likely to delay by a couple of 

weeks in Kerala, Karnataka.    

 

In India kernel demand continue to remain poor not picked up as anticipated since Dec 

onwards.  Will delay in shipment from Tanzania and Mozambique, the pipeline inventories 

are very limited and the spot demand is likely to remain good both for early new crop 

arrivals and the imported consignments and this trend is likely to continue for the next one 

month or so.   

 

The Food Safety and Standards Authority of India (FSSAI) notification on import of 

raw cashew nuts in to India  
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Cashew Experts Market Commentaries 

The quiet start to the year continues and is not unusual. January is rarely an active month 

on kernels. Demand has been strong in 2021 and appears likely to continue in 2022 although 

kernels buyers may be better able to manage the longer voyages and larger inventory 

requirement. Cashew kernels prices are very attractive in historical terms. Vietnamese 

sellers may not be seeing much interest but African exporters are turning away bids at 

premium prices until they see the crop developments. There are reports of some trade from 

West Africa on WW320 circa US$ 3.15/ lbs. FOB and US$ 3.20/lb. Cfr.   Kernels buyers 

like the prices talked in the market but cannot find forward shipments from qualified buyers 

at these levels. 

There is concern regarding the coming crops. Reports from Vietnam are mixed and 

Cambodia reports poorer growing conditions than normal. In Ghana, a favourite of buyers 

for early purchases, it looks as if there is a delay, and prices for early delivery have spiked 

in the past week. Early offers from Ivorian RCN are in a broad range of US$ 1200 and 1275 

/ t Cfr – probably just speculators flying a flag - but it still is not an ideal calculation based 

on current kernels prices. 

RCN buyers seem calm given the current prices and the early stage of the crop. Kernels 

buyers that do not have the level of cover that they usually would have are watching more 

closely so as not to miss the buying opportunity. 

 

Source:  James Fitzpatrick, Ingredient Sourcing Solutions 

 

Cashew nut kernels 

Prices of cashew nut kernels remains very interesting. Current levels are historically seen 

reason to cover until end of the year, as downwards potential is significantly less than prices 

going up again. All positive factors are calculated into the current prices while demand is 

still a bit slow. So, a bit of disappointing news and hick ups will turn this sentiment quickly. 

Crops are looking OK. There are some doubts on the Vietnamese/Cambodian crop. West 

African crops looks OK. But we have to be patient until the crop arrivals in March/April to 

get this confirmed. 

Vietnam starts their holidays and the coming weeks, exports from Vietnam will be slow. 

Stocks in EU and USA seems to be sufficient for the time being but with Vietnam closed 

for the holidays, those stocks might be gone quickly. 

As with other tree nuts, buyers are buying hand to mouth as they are uncertain on demand 

and price developments. It is our recommendation to get a certain (majority) cover until end 

of the year as prices can easily (and then very quickly) turn around. 
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Source: Kees Blokland, Global Trading & Agency, the Netherlands 

 

Brazil 

 

Brazil RCN crop as expected, ends 2021 with a frustrating RCN crop. According to figures 

released by the Brazilian Institute of Geography and Statistics (IBGE), Brazilian RCN 

production in 2021 was 110,600 MT, a decrease of 20.2 percent compared to the previous 

year (138,700 MT). The biggest harvest drops were recorded in Ceara (25.9 percent) and 

Piauí (17.9 percent), motivated by low rainfall in the first four months of 2021 (see below). 

Together, the states of Ceara, Piaui and Rio Grande do Norte accounted for 89.2 percent of 

the Brazil’s RCN production. 

 

UF Production 

(tons) 

2021/2020 

Brazil 110,669 -20.20% 

Ceara 63,076 -25.90% 

Piaui 19,020 -17.90% 

R G Norte 16,667 -4.50% 

 

The New Year begins with the RCN prices reaching prices that vary between BRL 5.00 and 

6.00 (USD 0.92 and 1.10) - price at the farm gate. The month of February marks the 

beginning of the off-season in Brazil, which should extend until June 2022, when the cashew 

harvest begins in the state of Piaui. 

 

Cashew kernel exports in 2021: Cashew kernel exports made by Ceara State, Brazil's largest 

producer and processor of RCN, totaled USD 90.2 million (FOB price), representing an 

increase of seven percent compared to the previous year. Historically (see chart below), 

cashew kernel represents one of the main agricultural products exported by Ceara. In 

addition to the cashew kernels, Ceara also had revenues of US$ 2.09 million in the same 

period resulting from exports of Cashew Nut Shell Liquid (CNSL). 
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Source: Vitor Oliveira, PhD, Cashew Consultant (www.cajucultura.com.br) 

 

 

Other Nuts Market  

 

The Indian market as of January 29th 2022, closed with confused and weak sentiments, 

though the prices remained stable to last week's closing but sentiments have been dull. 

 

As advised earlier Delhi market was under severe restrictions till January 27th , has been 

operating only for 5 days and that to on Odd-Even basis i.e. 50% operational only due to 

high positive cases of Covid -19 but with falling cases the Government decided to open up 

totally from 27th Jan onwards. 

 

The markets for NPIS traded and closed for the week in the range of INR 15600 and 

15800/40 Kg (equivalent to $ 1.73-1.76/lbs of origin prices). But due to low demand FAQ 

Kernels were weaker than last week and traded at INR 555-565/kg. 

 

Independence in shells and kernels have also remained and traded weak. IIS were quoted at 

INR 14500-14700/40 Kg, equivalent to $1.59-1.61/lbs of origin prices.  

 

Indy Kernel's prices were being quoted at INR 515-530/kg. The prices for Carmel, Shastha 

Kernels also traded at the Indy's level. 

 

FAQ NP Kernels INR 555-565/Kg 

NPIS-70% SS basis INR 15,600-15,800/40 Kg (equivalent to $ 1.73-1.76/lbs of origin 

prices) 

Independence in 

shells 

INR 14,500-14,700/40 Kg (equivalent to $1.59-1.61/lbs of origin 

prices 

Indy Kernels INR 515-530/Kg 
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The weather has not been kind in North India and it has been very erratic and unpredictable 

with rains breaking 122 years record of January month in Delhi. Cold has been sever but 

should start to change from next week onwards. 

 

The demand should have been there but unfortunately despite low YTD imports, it has been 

weakening all through putting importers into financial stress with December month being 

the heaviest in ETA's, as estimated over 1500 loads arrived at various Indian ports. 

 

Modern and organised retail's inventory has been slowly going off the shelves, which they 

had bought over INR 900/kg for NP FAQ kernels during the July/August price upswing, 

Slowly the MRP/price tags at various stores are coming in line with the realistic of present 

price situations. This correction of MRP's will give right message to consumers and bring 

them back to more purchases. 

 

California handlers have been staying away from the markets as the growers seems to be in 

a state of shock due to sudden and steep price fall from its peak of US$ 2.55 to US$ 1.60+ 

for NPIS. The offers currently have been in the range of US$ 1.60-1.65/lbs for NPIS and $ 

1.40-1.43/Lbs for IIS, on FAS Basis. 

 

Indian have been looking for good buying opportunities but despite the current price 

correction, the buyers have not been able to muster courage for purchasing for next three 

months.  

  

Shipping is in a mess and fright rates have been touching sky high. The entire supply chain 

is disrupted. 

 

The chances of any price rise seems to be less, thus putting more financial pressure on the 

importers who are and will receive loads above $ 2/lbs for NPIS. Many weaker and 

financially distressed buyers have been defaulting or getting their contracts re-structured. 

This CY has been a disaster for both growers and buyers. India made some good money in 

about 1400+ containers which were shipped in month of June/July, but all shipments from 

August onwards (5700+ Containers) have been loss making. 

 

As per rough estimates, India in CY 2021, since August till December has lost about 750 

Crores in about 5700+ containers or about 100 Million US$. 

 

The markets need course correction badly or else loses will impact both the buyer and sellers 

immensely. 

 

Its time re-ignite the consumer demand, herculean efforts needed by ABC's marketing board 

especially in India and other emerging markets. Handlers & Growers need to reconcile to 

the fact that Almonds in emerging but potential markets are still price elastic, with over 

supply situation for next few CY's. It’s the prices which would create and generate demand 
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along with its visibility. The outlook on its production and sale needs revision post COVID 

and that too after most of the important markets getting a substitute as Vaccination to 

Almonds considered as immunity booster. 

 

The supplies have been growing steadily but demand is a question mark. 

 

 

 

  
 

Source: Ravindra Mehta, IFNO, New Delhi – India 
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International Prices of Nuts  

 

Table-1: Cashew Kernel FOB prices: India and Vietnam  

 

  

Table-2: African Cashew Kernel Price (Estimated for the Second Half of January-2022) 

 

Grade Description Grade 

W3-W4 January 2022 

Price/Lbs (L) Price/Lbs (H) 

USD/LB 

WHITE WHOLES CASHEWS 210 W-210 3.85 3.90 

WHITE WHOLES CASHEWS 240 W-240 3.50 3.55 

WHITE WHOLES CASHEWS 320 W-320 3.25 3.35 

WHITE WHOLES CASHEWS 450 W-450 2.85 2.90 

SCORCHED WHOLES CASHEWS 210 SW-210 3.25 3.55 

SCORCHED WHOLES CASHEWS 240 SW-240 3.15 3.25 

SCORCHED WHOLES CASHEWS 320 SW-320 2.85 3.00 
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Grade Description Grade 

W3-W4 January 2022 

Price/Lbs (L) Price/Lbs (H) 

USD/LB 

SCORCHED WHOLES CASHEWS 450 SW-450 2.70 2.80 

FIRST BUTTS/ WHITE BUTTS FB/WB 2.35 2.40 

FIRST SPLITS/ WHITE SPLITS FS/WS 2.40 2.50 

LARGE WHITE PIECES LWP 2.00 2.15 

SMALL WHITE PIECES SWP 1.45 1.55 

CHIPPS CH 1.00 1.10 

BABY BITS BB 0.55 0.65 

SCORCHED BUTTS SB 1.90 2.10 

SCORCHED SPLITS SS 1.95 2.15 

SCORCHED PIECES SP 1.35 1.65 

 

Domestic Prices of Nuts 

 

Table-3: Cashew Kernel: India spot prices in production Centre as of 01/31/2022 in INR/Kg 

 

Grades 
Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 
Goa 

Gujarat-

Ahmedabad 

Jeypore-

Odisha 

Ganjam- 

Odisha 

W180 - 926 - - 1100 1150 - - 

W210 900 816 - 710 950 920 - 780 

W240 750 639 730 650 800 750 760 720 

W320 675 600 630 600 720 660 690 640 

W400 450-610 - - 540 650 - 650 590 

W450 - 582 610 - 630 620 - - 

W1 - - - - 660 - - - 

S180 - - - - 900 - - - 

S210 - - - - 820 - 850 - 

S240 - - - - 780 700 700 - 

S 650 604 670 - 650 - - - 

LWP 615 600 610 650 580 600 550 590 

SWP 560 - 500 525 430 525 500 580 

K 640 - - 650 620 625 640 - 

JH 670 - - 650-700 720 - 600 630 

SSW - - - - 550 - - - 

BB 330 - - 280 280 350 300 - 

JK/JB - - - 55 650  620 - 

SW - - 560 - 640 - 610 - 

DW -        

 

Note:  Above quoted prices are with tax and tin packing. Panruti, Mangalore, and Gujarat prices are without 

tax. Marked in red as of previous week due to holidays.  
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Prices of Nuts in Other Indian Markets  

 

Table-4: Cashew Kernel-India spot prices at terminal markets as of 01/31/2022 in INR/Kg  

Grades Mumbai 
Kolhapur 

(Maharashtra) 

W180 1100 1150 

W210 910 850 

W240 800 780 

W320 700 700 

LWP 650 590 

SWP 600 460 

JH/S 710 670 

BB 320 230 

 

CNSL Market Updates  

 

Table-5: CNSL Market Updates as of 01/17/2022 

Market CNSL Cake Shells 

(INR / Kg) 

Mangalore 34 / 11.03 

 

Courtesy: by Santhosh Silva, Karnataka  

 

Currency Impact  

 

Table-6: Currency Movement - FOREX Rates  

  

 Currency 01-21-2022 01-28-2022 
Wk-on-Wk % 

Change 

Indian Rupee (INR)  74.38 75.09 0.95 

Euro (EUR) 1.1340 1.1150 -1.68 

Japanese Yen (JPY) 113.68 115.22 1.35 

Brazilian Real (BRL) 5.46 5.37 -1.65 

Chinese Yuan (CNY) 6.3385 6.3613 0.36 

Singapore Dollar (SGD) 1.3442 1.3549 0.80 

Tanzanian Shilling (TZS) 2305.00 2310.00 0.22 

Thai Baht (THB) 32.91 33.44 1.61 

Mozambique New Metical 

(MZN) 64.10 64.10 0.00 

Vietnam Dong (VND) 22625.00 22650.00 0.11 

Indonesian Rupiah (IDR) 14335.00 14387.50 0.37 
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 Currency 01-21-2022 01-28-2022 
Wk-on-Wk % 

Change 

West African Franc (XOF) 575.25 589.25 2.43 

Ghanaian New Cedi (GHS) 6.24 6.30 0.96 

EURO West African Franc 652.33 656.96 0.71 

  

Symbol  Support S1 S2 Resistance (R1) R2 

USDINR 74.50 74.00 75.60 76.10 

EURO 650 644 662 666 

EURUSD 1.11 1.09 1.13 1.14 

  

Indian rupee may trade highly volatile ahead of Union Budget                            

• Indian rupee last week traded in the region of 74.30 and 75.31 and finally 

settled the week at 75.09 against the dollar as on Jan 28. 

• Rupee depreciated sharply after testing the lower support of 73.74 (Jan -

12th) and settled above 75 signalling room for further weakness.  

• The US fed aggressive stance on monetary tightening has resulted in dollar 

index soaring to 19 month high and in turn raised concern over outflows of    

foreign capital from the Indian markets.  

• During week the union government is going to present its budget on Feb 01 

for FY 2022-23, which will be closely followed by market participants. 

• Further move in rupee will depend on how the crude oil prices are going to 

behave, how quick the world will rebound from the impact of covid and the 

geo-political tensions between Russia and Ukraine.    

• Technically strong support is in the region of 74.50 and 74.10, most likely 

to hold those levels in the near term. 

• One can foresee rupee to trade in the broader range of 74.10 and 75.60 going 

forward.  

EUR/USD 

EUR may continue to stay weak and any rebound may invite further selling 

           

• EUR last week traded in the region of 1.1345 and 1.1120 and settled the week at 

1.1147 as on Jan 28 and in the process settled at the lowest level since June 2020. 

• The EUR after hitting the double top around 1.1482 reversed sharply for the recent 

up move as US fed aggressive stance on interest rates to counter inflationary 

pressures, resulted in dollar index soaring to 19 month high during last week. 

• Germany's Economy Adviser in a statement called upon the European Central Bank 

(ECB) on Friday to act in inflation in the euro is persistent while noting that there 

was no reason for a rate hike yet. 

• EUR may trade in the broader region of 1.0950 and 1.1350 against the USD going 

forward. The recent recovery is not convincing and one can foresee more weakness 

in euro going forward.     
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News 

‘Need to reduce post-harvest losses while handling foodgrain 

Losses from post-harvest handling of foodgrains should be be minimised through value-addition 

and processing. 

Source:https://timesofindia.indiatimes.com/city/goa/need-to-reduce-post-harvest-losses-while-

handling-foodgrains/articleshow/89230795.cms 

Cashew apple brings new hope to farmers 

Forget about millions of shillings cashew farmers make every season for export of Raw Cashew 

Nuts (RCN), growers can generate more if value-addition of cashew by-products is well utilised. 

Source:https://www.thecitizen.co.tz/tanzania/news/cashew-apple-brings-new-hope-to-farmers-

3698492 

Unseasonal rainfall may delay mango, cashew production 

Owing to unseasonal rainfall over the last weekend, the mango and cashew crop flowering process 

seems to have been affected showing possibility of a delayed fruiting season. 

Source: https://timesofindia.indiatimes.com/city/goa/unseasonal-rainfall-may-delay-mango-cashew-

production/articleshow/89101368.cms 

Govt. will provide financial aid for the ailing sector 

A high-level meeting attended by Finance Minister K.N. Balagopal and Industries 

Minister P. Rajeev has decided to formulate a master plan for the modernisation 

and diversification of cashew industry. 

Source:https://www.thehindu.com/news/national/kerala/master-plan-to-revive-

cashew-sector/article38303633.ece 

‘Tanzania must stop raw cashews exports’ 

The Comandant of the National Defence College (NDC) of Tanzania, Major-General Ibrahim 

Mhona, has advised Mtwara Region residents not to entertain politics regarding cashews. 

Source:https://www.thecitizen.co.tz/tanzania/news/-tanzania-must-stop-raw-cashews-exports--

3688326 

Plea to exempt imported raw cashews from FSSAI clearance 

The Tamil Nadu Cashew Processors and Exporters Association (TNCPEA) has sought exemption 

for imported raw cashew nuts from Food Safety and Standards Authority of India (FSSAI) clearance 

in customs. 

Source:https://www.thehindu.com/news/national/tamil-nadu/plea-to-exempt-imported-raw-

cashews-from-fssai-clearance/article38352537.ece 

https://timesofindia.indiatimes.com/city/goa/need-to-reduce-post-harvest-losses-while-handling-foodgrains/articleshow/89230795.cms
https://timesofindia.indiatimes.com/city/goa/need-to-reduce-post-harvest-losses-while-handling-foodgrains/articleshow/89230795.cms
https://www.thecitizen.co.tz/tanzania/news/cashew-apple-brings-new-hope-to-farmers-3698492
https://www.thecitizen.co.tz/tanzania/news/cashew-apple-brings-new-hope-to-farmers-3698492
https://timesofindia.indiatimes.com/city/goa/unseasonal-rainfall-may-delay-mango-cashew-production/articleshow/89101368.cms
https://timesofindia.indiatimes.com/city/goa/unseasonal-rainfall-may-delay-mango-cashew-production/articleshow/89101368.cms
https://www.thehindu.com/news/national/kerala/master-plan-to-revive-cashew-sector/article38303633.ece
https://www.thehindu.com/news/national/kerala/master-plan-to-revive-cashew-sector/article38303633.ece
https://www.thecitizen.co.tz/tanzania/news/-tanzania-must-stop-raw-cashews-exports--3688326
https://www.thecitizen.co.tz/tanzania/news/-tanzania-must-stop-raw-cashews-exports--3688326
https://www.thehindu.com/news/national/tamil-nadu/plea-to-exempt-imported-raw-cashews-from-fssai-clearance/article38352537.ece
https://www.thehindu.com/news/national/tamil-nadu/plea-to-exempt-imported-raw-cashews-from-fssai-clearance/article38352537.ece
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REACH OUT TO 

GLOBAL CASHEW INDUSTRY 

ADVERTISE IN 

CASHEW WEEKLY NEWSLETTER and 

WWW.CASHEWINFORMATION.COM 

For Advertisement in Cashew Weekly Newsletter 

And  

Banner Space on www.cashewinformation.com 

CONTACT: swapna@eventellglobal.com 

 

 
Disclaimer: The data and information presented in this report are based on efforts of analysts at 

cashewinformation.com, Bangalore and opinions and data obtained from experts and various 

industry sources. While sufficient care has been taken to check data and information prior to 

publishing, Cashewinformation.com or its employees or external contributors will not be responsible 

for any kind of errors or omissions or misrepresentation of data or for losses incurred by any party 

either directly or indirectly based on the information published herein. 

 

Caution to Readers 

Although paid advertisements appear in this publication (in print, online, or in other electronic 

formats), Cashewinformation.com does not endorse the advertised product, service, or company, or 

any of the claims made by the advertisement. Readers are encouraged to do the necessary due 

diligence. However, in the interest of the industry, please share your concerns, if any, by writing to us 

at newsletter@cashewinformation.com or content@cashewinformation.com 

 content@cashewinformation.com 
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